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DJIA 50906.05 v 443.87 0.86%

NASDAQ 26861.06 A 0.2%

STOXX 600 634.89 v 0.5%

10-YR.TREAS. v 9/32, yield 5.292%

OIL $90.42 A $1.04

GOLD $4,155.60 A $7.90

EURO $1.1331 YEN 157.41

What’s

News

Business &3 Finance

@ The biggest tech compa-
nies kept swaths of the stock
market humming in the third
quarter, helping to lift the
S&P 500 and Nasdaq by 2%
and 2.5%, respectively, for
the three months. The Dow
fell 2.7% in the period. A1l

@ The yield on the 10-year
Treasury note rose above
5.3%, blowing past a 2007
peak to reach its highest
level since 2002. B1

@ Walgreens’ private-equity
owner, Sycamore Partners, is
nearing a deal to sell UK. phar-
macy chain Boots for close to
$9 billion, including debt. B1

@ Mattel Chief Executive
Ynon Kreiz was tapped to
become co-CEO of the com-
bined Paramount-Warner
Bros. Discovery once the $81
billion deal closes. B2

@ DoorDash extended its
range of partnerships to de-
liver more clothing, shoes
and other items to answer
consumers’ expectations. B1

@ The Fed’s independent

watchdog said it found no evi-
dence of administrative miscon-
duct over the renovation of the
central bank’s headquarters. A2

¢ BMW intends to use arti-
ficial intelligence to help it
reduce its workforce and im-
prove efficiency as it prepares
for increasingly challenging
market conditions. B3

4 German union IG Metall
warned of a potential conflict
with VW after the carmaker
said that it plans to terminate
some wage agreements. B3

@ Nidec swung to a heavy
annual net loss due to a $4
billion impairment in its
auto-parts division and
other businesses. B5

Worldwide

+

@ A FlyDubai jet bound for Is-
rael made an emergency land-
ing in Saudi Arabia after the
co-pilot stabbed the captain.
Authorities believe it was an
attempt to crash the plane. A1

4 The U.K.'s Burnham cited
“strong indications” that Iran
played a part in a foiled at-
tack on an RAF base. A8

@ Hegseth is creating a
command for autonomous
warfare, overhauling the
way the Pentagon buys,
tests and deploys drones
and other technologies. A3

€ A next-generation
weight-loss drug from Eli
Lilly, when combined with
Zepbound, showed strong
promise in a study. A3

© Trump began sending $500
checks to nearly one million

people and enclosed a letter
touting his healthcare record
a month before elections. A3

@ The FTC is investigating
Anthropic and OpenAl to de-
termine whether they de-
ceived consumers about the
potential harms of Al. A4

@ OpenAl President Brock-
man backed out of a pledge
to make a multimillion-dollar
donation to a PAC support-
ing pro-Al candidates. A4

€ A U.S. pressure campaign
has left dozens of Iran-
linked tankers that once
supplied Iranian oil to China
stranded in Asian waters. A6

@ Medicare is rolling out a
program to match prices of-
fered in other countries for
certain expensive drugs. A2

@ Mexico is stepping up its
fight against drug-cartel
laundering following pres-
sure from the U.S. A8
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Passenger Yaniv Hayun helped subdue a pilot-turned- attacker in the cockplt of a FIyDubal jet. Fllght 1073 safely Ianded At
in Saudi Arabia, and Hayun—still in a bloody shirt—was greeted later Wednesday in Israel. Scan the code for a video.

Stabbing, Terrifying Nosedlve
Bring Chaos to Flight 1073

Passengers, crew
subdue pilot who
stabbed his captain
en route to Tel Aviv

Almog Italie was flying
home from a vacation in Japan
with his wife and two teenag-
ers, casually snapping pictures
of irrigated circles of farmland
in the desert below, when the
FlyDubai 737 MAX suddenly
went into a steep nosedive.

“It started dropping as if
there was turbulence, but
crazy. Twenty, 30 seconds of a
crazy free fall. It then stabilized
and then again started falling,”
said Italie, an Israeli e-com-
merce worker. “We didn’t un-
derstand what was happening.”

What Italie couldn’t see
from his seat in Row 20 on
Flight 1073 was a desperate
fight unfolding in the cockpit.
One pilot had stabbed the
plane’s captain, who fought
back and opened the cockpit
door, said Israeli Prime Minis-
ter Benjamin Netanyahu.

Seeing a commotion, a
small group of passengers and
crew members rushed to the
front to win back control of
the plane, according to inter-
views with passengers and so-
cial-media videos verified by
The Wall Street Journal.

Yaniv Hayun, a passenger,
said in a video shared by Is-
rael’s public broadcaster that
he and another man found the
door was unlocked but was
blocked by the fallen pilot, so

By Anat Peled
in Tel Aviv,
Benjamin Katz
in London and
Summer Said in Dubai

they shoved it open.

Inside, he said he saw the
injured captain on the ground
as the co-pilot hovered over
the controls.

“I grabbed the attacker and
put him in a chokehold and
took him outside,” Hayun said,
then called other Israeli pas-
sengers to help.

Afterward, the pilots lay on
the floor of the kitchen area
receiving medical care, blood
smearing their uniforms and
the walls. One passenger
looked on in shock, a rivulet of

blood running down the mid-
dle of his forehead.

“They attacked us right
now, in this plane,” he said in
a video posted on social me-
dia. “They tried to murder the
pilot, and we took over.”

Two other pilots who were
aboard to operate the next
flight assumed control of the
plane. Flight data show they
fought for five minutes to sta-
bilize the jet as it pitched up
and down amid the unsettled
situation aboard and the dam-
age done by a rapid dive dur-
ing which the plane lost 15,000
feet of altitude in 55 seconds.

Once they had it under con-
trol, they issued a Squawk
7700, a radio signal indicating
a general emergency. Seven
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Stocks,
Leaning
On Tech,
Limp Inlo
Quarter

High rates threaten

to derail indexes’ bid
for 4th straight year
of double-digit gains

By HEATHER GILLERS

The biggest technology
companies are keeping the
stock market humming despite
spiraling oil prices and interest
rates. The rally will be tested.

Stocks followed up a torrid
spring with more-muted gains
in the third quarter. Rates are
poised to rise further as the
year draws to a close, chal-
lenging the market’s resolve
and its chances at an unusual
feat: a fourth-straight year of
double-digit gains.

But for now, big tech has
held firm. Microsoft, Meta,
Nvidia and Apple all ended the
quarter with gains of more
than 10%, lifting the Nasdaq
composite by 2.5%. The tech-
heavy benchmark closed at a
record high on Sept. 22. The
S&P 500 rose 2% in the face of
a relentless bond selloff. The
Dow industrials fell 2.7% in
the quarter.

Even though higher yields
translate into higher borrow-
ing costs across the economy,
investors are betting that tech
companies will keep borrow-
ing and investing at a break-
neck clip to chase skyrocket-
ing demand for artificial-
intelligence tools.

“As long as the Al trade is
working, given the makeup of
the big indexes, you can have
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Yields Turn
Back Time

10-year Treasury yield climbs
above 5.3% to a level not
Seen iN 24 Years.....mm Bl

Tycoon, 94,
Is Building
A Family

Investing

Behemoth

By JULIET CHUNG

The Kirsh family is building
out what is expected to be one
of the largest family offices
created in recent years after
its patriarch, Nathan Kirsh,
sold his restaurant-supply
company, Jetro Restaurant De-
pot, earlier this year for $29
billion, including debt.

Representatives for the
family have been interviewing
potential investment chiefs, in-
vestment committee members
and advisers for the existing
Kirsh family office in New
York, sometimes called Kifo, as
they prepare to manage the
sudden influx of money, said
people familiar with the mat-
ter. The family—Kirsh and his
three children and their fami-
lies—also has kicked off a
search process for a head of
private investments and a
head of public investments.

The family currently has a
few employees in its small
family office and works with
outside investment firms, the
people familiar said. They ulti-
mately expect to have most of
their  fortune  managed
through their revamped family
office, including oversight of
money managed by outside
firms. The company sale to
Sysco, which is expected to
close by the end of the first
quarter, was for $22 billion in
cash and 91.5 million in Sysco
shares, worth about $7.1 bil-
lion at Wednesday’s close.

The Kirshes are part of an
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U.S. Military Exit Leaves Iraq in Peril

Baghdad is threatened by militants in a conflict fed by America’s war with Iran

By JARED MALSIN AND SANGAR KHALEEL

BAGHDAD—After spending more than
23 years and $1.7 trillion, America is
winding down what critics have called
its forever war in Iraq, closing the last
major U.S. military base on Wednesday.

“We don’t think we need the military
there anymore,” President Trump said

during a White House visit by Iraqi
Prime Minister Ali al-Zaidi in July. “We
have a fantastic champion, a new cham-
pion,” the president said. “He’s young,
and he’s handsome.”

Zaidi, a 41-year-old businessman, sat
beside Trump during the visit and an-
nounced a deadline, also set for Wednes-
day, for Iranian-backed militias to hand

over their weapons. “There is no justifi-
cation for their existence after the 30th
of September,” he said.

Instead, America’s open-ended war

with Iran is pushing Iraq deeper into

conflict, with the U.S. exit leaving behind
a country where well-armed militias are
only tightening their grip. Militants and
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INSIDE

U.S. NEWS
Ken Griffin’s record-
setting donation will
start Carnegie Mellon
campus in Miami. A3

PATRICK T. FALLON/AFP/GETTY IMAGES
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SPORTS
Travis Kelce got into
wedding shape—and
embarked on a late-
career honeymoon. A16

By KATHERINE BINDLEY

Sara Wimmercranz
cently found herself
opening a work meet-
ing with what’s often
referred to as contrast
framing, a linguistic
tool favored by chat-

re-

Now We’re All Starting to Talk
Like AI Chatbots Too

‘Prompt speak’ and robotic turns of phrase

are seeping into conversations at the office

Droning on

bots. This is not a morning
meeting, she began, it’s a reset.
It was just as Wimmercranz
feared. She’s ingested so
much Al-generated con-
tent that it’s now com-
ing out of her mouth.
“We just sound like
Please turntopage All

Europe’s Carmakers
See Cure for Woes:

Supersize U.S. SUVs

By STEPHEN WILMOT

BMW, Audi and other Euro-
pean carmakers are trying to
revive their sales with a new
generation of supersized lux-
ury SUVs in America.

BMW is looking to make a
supersized sport-utility vehi-
cle specifically for the U.S,, it
told investors in Munich this
week. Volvo Cars has said it
would introduce a larger SUV
in the U.S. as part of a major
portfolio revamp. And Audi re-
cently launched the Q9, its
first full-size SUV, on the roof
of a New York hotel.

“Americans love big SUVs.
So why don’t we listen to
that?” Volvo Cars Chief Execu-
tive Hakan Samuelsson said in
an interview.

European automakers are
hungry for growth after a
sales collapse in China trig-
gered by falling home prices
and digitally savvy local com-
petitors. China used to ac-

count for as much as half of
profit for companies such as
BMW, Mercedes-Benz and
Audi owner Volkswagen.

The business case for
launching larger SUVs in the
U.S. has grown even stronger
after President Trump eased
emissions standards. Under
new rules, automakers no
longer need to sell as many
fuel-efficient cars to compen-
sate for big SUVs, which typi-
cally come with big, gas-guz-
zling engines.

As profit from China has
dried up, the U.S. has taken on
outsize importance. Big SUVs
are a particularly attractive
niche to grow into because
they carry higher margins.

“Typically in the auto indus-
try, the bigger the vehicle, the
bigger the profits,” said Tyson
Jominy, a senior vice president
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@ Ford faults supplier for
F-150’s sales drop......... B1



